
NON-DELIVERABLE FX VOLUME
Cleared Notional (USD bn) Trade Count (1,000)
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CLIENT FX VOLUME
Cleared Notional (USD bn)
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JULY 2021 HIGHLIGHTS

3,727
client trades in July (third highest month), up 1.5x 
vs July 2020

HIGHS IN FX CLIENT ACTIVITY

Cleared Notional (USD bn)

Se
p-

19

N
ov

-1
9

Ja
n-

20

M
ar

-2
0

M
ay

-2
0

Ju
l-2

0

Se
p-

20

N
ov

-2
0

Ja
n-

21

M
ar

-2
1

M
ay

-2
1

Ju
l-2

1

100

80

60

40

20

0

Option Notional Spot/FWD Notional Trade Count Notional Trade Count

Notional Trade Count

$1.77 trn
non-deliverable notional cleared (fourth highest 
month), up 1.2x vs July 2020

270k
trades cleared (fourth highest month), up 1.35x vs 
July 2020

SUSTAINED ACTIVITY IN NON-DELIVERABLE FX

LAUNCHING IN AUGUST

X SMART to support new account structures’ features


